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Taxes or harvest quotas?
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Uncertainty in CPUE
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Effect of driver on Correlation

Species oriver CPUE () Growth()  (CPUE-Growth)
Blue crab Decreased river flow + — _
H. mackerel SST + — _
Albacore El Nifno — — +
Bigeye El Nifio + + +
Skipjack El Nifio — + _
Yellowfin El Nino + + +

Table 1. Sample of fisheries exhibiting correlated uncertainty

Positive correlation — marginal private costs of fishing and
marginal social benefits of escapement move concurrently

Negative correlation — marginal private costs of fishing and
marginal social benefits of escapement move countercurrently
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Example — Negative correlation (Skipjack tuna,
El Nino event)
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Example — Negative correlation (Skipjack tuna,
El Nino event)

$ 4 MC(e(h)), 6<0

MSB(h), 7>0

>

h

Kennedy — August 13, 2009









